Large New Gold Discovery Hidden BREAKER
Under Thin Transported Cover, Resources NL
Kalgoorlie, WA ASX Code: BRB

Resource Build in Progress

Ja , | | Wi, Tom Sanders
RIU Explorers Conference, Perth; 22 February 2017 B8 Executive Chairman
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Resources NL = Disclaimer & Competent Persons Statement

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to
the purchase or sale of shares in any jurisdiction. This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such
jurisdiction. Recipients should inform themselves of the restrictions that apply in their own jurisdiction. A failure to do so may result in a violation of securities laws in such jurisdiction. This
presentation does not constitute financial product advice and has been prepared without taking into account the recipient's investment objectives, financial circumstances or particular
needs and the opinions and recommendations in this presentation are not intended to represent recommendations of particular investments to particular persons. Recipients should seek
professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated market,
financial or political developments. To the maximum extent permitted by law, Breaker does not warrant the accuracy, currency or completeness of the information in this presentation,
nor the future performance of the Company, and will not be responsible for any loss or damage arising from the use of the information.

Certain statements contained in this presentation, including information as to the future financial or operating performance of Breaker Resources NL (Breaker) and its projects, are
forward-looking statements. Such forward-looking statements: are necessarily based upon a number of estimates and assumptions that, whilst considered reasonable by Breaker , are
inherently subject to significant technical, business, economic, competitive, political and social uncertainties and contingencies; involve known and unknown risks and uncertainties that
could cause actual events or results to differ materially from estimated or anticipated events or results reflected in such forward-looking statements; and may include, among other things,
statements regarding targets, estimates and assumptions in respect of metal production and prices, operating costs and results, capital expenditures, ore reserves and mineral resources
and anticipated grades and recovery rates, and are or may be based on assumptions and estimates related to future technical, economic, market, political, social and other conditions.
Breaker disclaims any intent or obligation to update publicly any forward-looking statements, whether as a result of new information, future events or results or otherwise. The words
“believe”, “expect”, “anticipate”, “indicate”, “contemplate”, “target”, “plan”, “intends”, “continue”, “budget”, “estimate”, “may”, “will”, “schedule” and other similar expressions identify
forward-looking statements. All forward-looking statements made in this presentation are qualified by the foregoing cautionary statements. Investors are cautioned that forward-looking
statements are not guarantees of future performance and accordingly investors are cautioned not to put undue reliance on forward-looking statements due to the inherent uncertainty
therein.

Competent Persons Statement

The information in this report that relates to Exploration Targets and Exploration Results is based on information compiled by Tom Sanders who is a Member of The Australasian Institute of
Mining and Metallurgy. Mr Sanders is an officer of Breaker Resources NL and his services have been engaged by Breaker on an 80% of full time basis; he is also a shareholder in the
Company. Mr Sanders has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a
Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Sanders consents to the inclusion
in the report of the matters based on his information in the form and context in which it appears.

The geotechnical information communicated in the slides in this presentation relating to Breaker Resources’ exploration results prior to 1 December 2013, and its assessment of exploration
completed by past explorers, was first prepared and disclosed under the JORC Code 2004. It has not been updated since to comply with the JORC Code 2012 on the basis that the
information has not materially changed since it was reported.

e e —————————————— |
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Breaker has been targeting new gold deposits
hidden below transported cover since 2012

2.2km-long gold discovery of scale & high-grade

Breaker Snapshot

Strong growth potential based on early stage of deposit
“cycle”, scale/quality of project and tight capital structure

potential identified, 100km east of Kalgoorlie*

Hole ID Interval @ g/t Gold From Includes
BBRC0166 7Tm @ 61.78 59m 4m @ 105.04
BBRC0142 24m @ 7.75 Im 18m @ 10.15
BBRCO0111 19m @ 7.56 49m 4m @ 32.00
BBRC0110 27m @ 3.86 21lm 14m @ 6.87
BBRCO0098 18m @ 2.60 54m 6m @ 6.26
BBRC0160 Tm@ 7.75 24m 5m @ 10.59

and 7m @ 2.00 72m 1m @ 8.18
BBRCO0165 12m @ 3.14 48m 5m @ 6.99

Strike and depth extensions are likely*

BBRC0201
BBRCO0116

37m @ 3.44 115m
Im @ 1.94 73m

12m @ 3.53
3m @ 4.87

Resource drilling in progress (three drill rigs)
Preliminary metallurgical, environmental and
water studies to start this quarter

Life Cycle of a Deposit

Exploration Stage Mining Stage

~ *

X 5 Market Cap Differential

) BRB| ~===-"""7""mmmmmmmmms oo mmm o s s s s e
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>
Exploration Discovery Feasibility Development Production Closure
Time | Y

* December 2016 Quarter Results (ASX Release 31 January 2017)
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BRB Corporate Overview

Long-term Mining Industry Professionals Aligned with Shareholders

Board/Senior Management

Tom Sanders - Executive Chairman

Mike Kitney - Non-Executive Director

Mark Edwards - Non-Executive Director

Michelle Simson - Company Secretary

Alastair Barker - Exploration Manager
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Daily Volume Traded

Capital Structure

Listed on ASX April 2012

Tight capital structure
126.5m fully paid shares
5.7m partly paid shares
8.8m unlisted options

Strong share register

Directors: ~19%
~10 funds: ~25%
Top 20 holders ~56%

Cash: $10.7m (31 December 2016)
Market capitalisation @ $0.57/share: ~$72m
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Lake Roe Project Location

Gold Deposits in WA’s World Class Eastern Goldfields
(scaled by size)

Located 100km east of Kalgoorlie (core focus)

."._-.-, y . . .
o e A x  WA’s Eastern Goldfields is perceived as a mature
By J : ! N . .
Wiluna ; ] . province but 75% is concealed by transported
: AT cover (in blue) and is largely unexplored
= Gruyere x At least 25% of gold is arguably undiscovered”
o Smith x  Breaker has been targeting new gold discoveries
unrise -/ Tropicana under cover in the area since ASX listing (2012)
\-;%O w ™
P, - Cover 5 0 . H
i Nl - oucrops 2 Undiscovered gold deposits
Paddingto Terrane E « targeted by Breaker
KALGOORLIE Boundaries -3 %
" New Celebratio Gold Deposits )
. , Global Gold (tonnes) % "
Owu to 2,490 Qo
e o Tier 1 gold 25 IS8 EE:SEEREIESEsEEIGS Es§
O 12010 200 . 15 Eg; §i s:iiéiéé' “égﬁg E-_éi
S 2w '® deposits > §i -=§s§§§-§§ ;EEEEE §-=E;§?
2 100 HEHE ”

# Zipf's law is a law about frequency distribution. It correlates well with natural distributions such as the frequency of words in language, size of city populations and the size of rivers.
Reference: Guj et al 2011, ‘A Time-Series Audit of Zipf’s Law as a Measure of Terrane Endowment and Maturity in Mineral Exploration’, Economic Geology, v. 106, pp. 241-259 5




st | Lake Roe Gold Project Setting

Lake Roe Gold Project Location

i

x  550km?tenement holding (100%-owned) between two large gold
deposits, 100km from Kalgoorlie (applied for vacant ground in late 2014)

x Minor historical exploration (dormant for last ~20 years)
x  Thin transported cover (typically 5-10m)

x  Geological Setting
Situated between two major shear zones that converge
Deep fertile structure v Fractionated dolerite in domal geometry v/
“Bends” v Alteration v/

x  Mineralisation Style
Gold in sulphide lodes/stockwork in thick fractionated dolerite, the
dominant gold host rock and mineralisation style in WA
(egq. St lves, Golden Mile, Paddington, White Foil)

x  Two operating gold plants within ~60km
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RC - Downhole Average Gold

Aircore (AC) - Downhole Average Gold
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Current Drilling Status (Feb 2017)

»  No outcrop so we use AC

drilling to guide the RC drilling

57,000m of drilling completed

>80% is reconnaissance in nature
AC 24,200m Geochemical

RC 22,600m Reconnaissance

RC 8,870m  Infill (100m x 20m)

DD 1,400m Structural Orientation

Reconnaissance RC intercepts
outside 2.2km discovery are
“floating in space”

Infill drilling just started (Dec 2016)
The more we drill the better it gets

2km discovery inside a 6km
gold system that is itself open
in all directions
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First Drilling - is a Big Gold System There? (Aug 2015)

Aircore drill holes coloured by end-of-hole gold

over aeromagnetics (+50ppb gold outline in red) Geochemical aircore drilling over 6km zone (no outcrop)
A0 W s ; Endt e A oo % Phase 1: 87 holes for 3,187m over 6km (average 37m)
;’ _\“"‘ ‘- 3o Hole spacing 80-160m (“elephant” spacing)
i N 2m2$A e Ty 2 Line spacing  400-1,600m (holes 60° to west)
2 v % e Oto 10
T \ 7‘ %, x  Drilled to “refusal” (relatively fresh rock)
L. 1 -
{ ¢ ;lf ’”“”‘“9-“3“ . g x 53 element geochemistry on all EOH samples
| % 4 . .. .‘\“ E-
; I [ ] #B
i | 6kmcold Zone {?o\“’ Results
g 1 [\ Y
‘i (X
| ] = N 3m at 0.23 git Au
i’gﬁfi ] ,'*"“'l",“" Y x  Best intersection 5m @ 6.12g/t Au (incl. 1m @ 22.44g/t)"
T . . . -
E'; =\ mmmé{ i\ and other wide intersections (strong alteration vectors)
= l‘ 'E || incl 2m at 158 ‘\Limm.:lzm
H . 1 '\ i . . -
‘Eﬁ, l‘. 3m at 015 g1 : Frasumiy Early focus x  Cohesive end-of-hole gold up to 300m wide™ (+50ppb);
@ , . l
3‘ }r' ENS s Y 5 % %\ ,LELOf follow-up } anomalous pathfinders (Ag, As, Sb) — a big system signal
3 (] 9m at 0.2 u ng at 0.25 ¢/t Au EOH
4 1 l1-m : X (] .mclamalongnAu .
1“' E (‘:T.j{‘m"j"::ﬁ;‘y.‘i‘:*m A x “New Gold System Identified” (26 August 2015)
N —— e inanse N x  Next Step: Infill AC driling in southern 2km to validate

- * ASX Releases 26 August 2015 & 30 December 2015 8
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First RC Drilling (Discovery 1, Feb-March 2016)

RC drill holes coloured by downhole

average gold (coloured dots) Wide-spaced RC drilling over 2km x 1km southern area to

—— B discover/assess primary gold distribution (6,703m; 36 holes)
\'\\ NNW trends ‘\.,\ ) mo:m'fs?:f::tm

53 < Cross Section, S “ie ) ] .
; \'\ 8600600N % g 2=s Discovered high-grade gold lodes up to 25g/t in northern area
: 4\“ 1|8 e (~=400m strike length in NNW dilational? orientation)

o opee 1\ ey

@ o -, % [ 1 ) ) ] )

' . ia" o /h 4 Most intercepts” “floating in space” due to wide,

o= i . A .
| e | L ?\ f’“u‘.‘h\ N\ reconnaissance nature of drilling (likely to be more gold)

I (b g R\ - 4m @ 5.08g/t Au
NNE;rends | ;/" ﬁ / //";'Q \“‘ - 2m @ 12.74g/t Auincl. 1m @ 24.91g/t
! ;e / oL g ‘\ b - 10m @ 2.78g/t Auincl. 2m @ 10.74g/t
I /,' [
: /;,,.f/ / & )
A = . .
)\ Ry Eg // \L Open to the north...the southern end of something bigger?
L% N B v AW
~"No drilling I\ b - .
! 7 N\ \)‘ . S Follow-up AC drilling then completed to test 4km to the north
| f’. ‘\ YY) S e
0-:—mmﬁ_‘:%lmi A ‘\\\ _] T

* ASX Releases 16 March 2016 & 18 April 2016 9
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Aircore holes by downhole average gold
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Breaker Aircore Drilling

Aircore Drilling to Test North Extension (July 2016)

200m-spaced AC drill lines to test for extensions over 4km to north

(7,807m along dolerite; average 22m depth)

x  43% of end-of-hole samples end in +50ppb gold (up to 8.70g/t Au)

T

1
458600mE

> =~ LY o o o
& & & & & & g &
< (€ (<) () () ) < <
ol i Ll & & i R <
7 o s Transported A %

Dolerite Quartz Dolerite

25 metres
LAKE ROE

Section 6602000mN (4m sa

mples; ppb Au)

x  Bombora North® - strongly anomalous gold over 4.4km
- 4m @ 4.73g/t Au from 10m incl. 2m @ 7.95g/t
- 2m @ 4.22g/t Au from 7m incl. 1m @ 7.73g/t

x Conclusion: Strong potential for extensions to the north

* ASX Release 25 July 2016

10




BREAKER

Resources NL

5,001, 005mh

G600 S0

G0t s

.60, b0t

d 1m at 2.81g/t
spo Tm sl 12m at 3.06g/t Au 7| @ 3w 60
12mat136git Au gy — I3 at618gn || | © 10 te 30
bsdiloki g and imat126gt 1\ | & Sto 10
Bombora North |  om at 2.26git Au — Sk . 0k 3
2 «sincl 5m at 3.13g/t 2m at 1.8g/t Au |
Discovery 5m at 1.33g/t A"f”-" incl 1m at 2.86g/t 3
33m at 0.78g/t Aul” gy 11m at 3.11g/t Au '
incl 10m at 1.65g/t incl 7m at 4.55g/t \
10m at 1.82g/t Au'| @@ 6m at 1.16g/t Au \\
incl 4m at 3.57ghts" incl 1m at 3.21git I
incl 1m at 10.88g/t (pr‘ecellar]
Salt Lake { W |
\ f |
\
2.2km | .
i [ \
‘ / .
/ o
<
[ o
Q
=3
(7]
r -
7m at 2.95g/t 2m at 5.00g/t Au g
incl 4m at 5.08g/t 1m at 9.59g/t -
- ) -
19mati12git Au @ @ 11mat0.35g/
Bombora incl 5m at 3.69g/t @ !3mat217gitAu
- incl 3m at 5.23; i
Discovery i 23git incl 2m at 10.74g/t |
! | o @®  1mat186gitAu |
)
10mat0.9sghAu © @@ * isr:'c'l a;':f 9t agh Salt Lake
. incl 1m at 5.15g/t y %‘} b
| 10m at 2.00g/t Au-— \
| incl 5mat3.43git & O %
| incl 4m at 3.83gft %
1 1m at 2.17git g s
N H 7 13m at1.43g/t Au 3m at8.53gi Au
1 ]
(] 500 = incl 3m at 6.629@ incl 1m at 24.91git Q. -
H 3
1

meters

incl 2m at 20.09g1t. | %,

o o = T T -
1
\ \ LEGEND
) (4] Dolerite
. Open =
\ | ‘.‘g‘ Granite
3m at 2.18g/t Au
H incl imat4.76g/t  4m at 2.28g/t Au =(ﬂ Downhole Average Gold (ppb)
H 4m at 1.3g/t Au 4 120 to 708
H i 18mat 297git Al g | @
2 i 10m at 1.04g/t Au k
Ml o @F  inci 10m at 5.03g1 | O, @ 60 to 120

Bombora North Discovery (Phase 2 RC)

9m @ 2.26g/t Au incl. 5m @ 3.13g/t
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12m @ 1.36g/t Au incl. 5m @ 3.13g/t
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* ASX Release 13 September 2016

Second RC Drilling (Discovery 2, Aug-Sept 2016)

RC Phase 2 Downhole Average Gold*

18m @ 2.97g/t Auincl. 10m @ 5.03g/t or 3m @ 14.59g/t or 2m @ 20.09g/t
18m @ 2.16g/t Auincl. 12m @ 3.06g/t or 3m @ 6.18g/t and 1m @ 12.60g/t

Sulphide lodes
in 100m-wide
alteration
envelope

11




oot | “Filling the Gap” - Phase 3 RC
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Third RC Drilling (Discovery 3, Sept 2016)

RC Phase 3 Downhole Average Gold
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“The Gap” Discovery — confirmed one 2.2km-long discovery zone

) GED GED OIS G ¢

26m @ 2.55g/t Au from 19m incl. 9m @ 4.45g/t
12m @ 4.41g/t Au from 48m incl. 9m @ 5.70g/t or 3m @ 12.15g/t

17m @ 1.59g/t Au from 28m incl. 8m @ 3.16g/t or 3m @ 9.71g/t
4m @ 10.08g/t Au from 156m
11m at 3.11g/t Au from 8m incl. 7m @ 4.55g/t Au*

x  Open to the north...the southern end of something bigger?

JzomaL

6601200N

Section 6601200mN

Sulphide lodes
in 100m-wide
alteration
envelope

* ASX Release 20 September 2016 13




st s L Stepping Out to North - the Strike Potential

RC - Downhole Average Gold
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Long Section - the Depth Potential
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\ 2.2 km Bombora Discovery |
Ll 1
= = — — — BOMEORA
—— —~ — —-, Sufacc uface = .
T 4—-'-'_”_'7 \_1’___ ) 7 )) e Long-section
— P — e —— f
L/\"‘*-" s S ; W Manad py i > Nordhing-Hl pewsilion ol
e e — T \‘\ A L gran & ilee inle e s AL
Salt Creek (Sllver Laka) rezourca (X >1.00 git “"~.__q__ = - T 090G git cutof
Presmining resource: 4.6 Mt @ 27 it for 0.4 Moz Au T ;‘\':-‘____‘) \ N )
- T - s T
{irtogra Mining ML ASY annour oo ment, 0G0B2008) ™ T~ / Main >1.50/t ore- . 300
\ S choolin pit ares
- - — White Foll {Evolution) resource @ >0.75 git \"*\B T @ nowune
) Fesource st Dec 15 18 8 Mt @ 1 7 oft for 1 05 Moz Au Ty GGtn 130
““ 'dr o .5‘5"" "J ¥ plus significant pasc preduction { ®
— ® 2imes
(Evchution Miving Lid ABX ennouncements. ZIK4H2016 and OLOEZ0ME}  ~—~—— __ \ DZto31
~J
Hule 1D
widthigrade
" {red = new result)
Lang: of Eastern A
dolente-Nosted, stochwork-style (blue = updated result)
Au orcbodics at same scale
Salt freck cross-section . =Infcroreted
{nal at long-aection acala) \ alunge direction A plunga diracion
HNole iFrcpular geometry at 20 m hole spacing
200
lin (Intsgra Ninkig HL ASX snsatncament, G2C7/2010} e

How big is 2.2km?

Big enough to fit two well-
known ore deposits
comfortably inside it!

Drilling only goes to 100-150m
..just scratching the surface
..sulphide lodes generally

persist with depth

Will use results from infill RC drilling
to map out plunge directions for
targeting of deeper underground
positions

..a transition to more
diamond drilling over time

15




P~ BREAKER

resources L Standing Back (looking down to NW)

LAKE ROE PROJECT No drilling in nolthern.

District-scale perspective hinge zone

View down to NW with
aeromagnelic base

Bombora Sill:
Highly fractionated, high-Fe
quartz dolzrite - e.g. Golden
Mile Dolerite, Condensor and
Deficqce Dolertes (St lves)

2.2 km Bombora ~
discovery zone
100 m spaced
RC lines

Northernmost RC hole:

in fresh rock

39 m @ 3.21 g/t (BBRCC201)
200 m spacec RC lines only

Swan Lake syenite

/

,:/ Eastern repeat of main dolerite with fresh rock intercepts of
17 m @ 1.52 g/t (BBRCDO77), 11 m @ 1.95 g/t (BRRCO078),

No drilling in southem
2.2 km of dome,
including hinge zone F~— 12 m @ 1.46 g/t to EOH (BACI1061] - so far unexplained in fresk reck

9 m @ 1.94 g/t (BBRCO116)

14 m @ 0.95 g/t (BBRCO087) and 13 m @ 2.18 g/t (BBRCO158)
based cn sparse drilling | 1C00 m between two areas marked)

x Unexplored gold potential
..in hinge zones (north and south)
..”eastern repeat” of dolerite
..in remaining 500km? of Lake
Roe Project

x Reconnaissance aircore drilling of
these and other targets planned

16




BREAKER

resources NL | FITSt INfill RC 2.2km Bombora Discovery
%s,;miowntﬂi Ave4$:::dingzoi016 2_:9?Erter Eed) 100m x 20m Infill RC drilling only started in December 2016;
§luEceno | goresconfiemy ?;T;%;”gf;.:g,. All earlier drilling is reconnaissance in nature
| = e 'p‘ ®< Open| (assessing continuity prior to this is meaningless due
@@q" -o0 Mg to the wide drill hole spacing)
e T, @0 el
.-J LT @@i --:gg T x |nitial Infill (100m x 20m) RC Results (December 2016 Quarter)*
é T ‘5;%"?(%;;1;\1 = I“’:I‘E%Z%ZZT[ 2 Hole_ID Interval @ g/t Gold From Includes
@@@M‘ e - %@y \ BBRCO0166 7m @ 61.78 59m 4m @ 105.04
S g o e I g2 BBRCO0142 24m @ 7.75 9m 18m @ 10.15
2y 5@3@@9—9 T g%” Bombora BBRCO111 19m @ 7.56 49m 4m @ 32.00
i minehied) tatanl | me L Estont Discovery BBRCO0110 27m @ 3.86 21m 14m @ 6.87
. mitgmm Sratied o et t \ BBRC0098 18m @ 2.60 54m 6m @ 6.26
. @-.‘_ mzsw : E,‘_Z@@ o BBRCO165 12m @ 3.14 48m 5m @ 6.99
e "5@:: ’:@L‘ . % | BBRC0201 37m @ 3.44 115m 12m @ 3.53
E mmoamw DT |
5 % :im - Z@@ U":‘:’m. x  Compelling open pit and UG mining potential
R S open A| * The more detailed driling we do, the more gold we find,
: O 3 i %‘;’:ﬁfra T A .@@ﬂi_ . and the clearer the geometry/continuity becomes
- ' — * ASX Release 31 January 2017 17
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Rt | Bombora RC Drilling Photos

First RC hole
7.649/t Au
February 2016

First RC hole
(Land RC Rig)

First Phase RC Infill

148.0g/t Au
Gold Tail BBRC0166 59m-60m January 2017

Lake RC Rig

— 18




P ARER | What Does it Look Like?

Sulphide lodes and stockwork quartz in iron-rich dolerite...(eg. Golden Mile, St lves, Paddington)

No outcrop - to define geometry and continuity we need diamond drilling and tight infill drilling

Sulphide Lode 3.86g/t Au Visible gold in grey quartz vein (38.2g/t Au) in
BBRC0012 193m-194m sulphide-bearing altered dolerite; BBRD0O056 8m @ 5.25g/t Au

19




PR How Does it Get There?

Gold lodes/stockworks result from intersection of “gold channeling” faults and iron-rich dolerite
(ie. fault geometry influences plunge; infill drilling is just starting to provide enough “resolution” to see the faults)

BOMBORA DOLERITE SILL . . .
¥ linescort  [Fe- ond ayerizdich) x  We know of two gold-mineralised geometries

test all orientations
gransghine megnocratie - moderate to steep east-dipping

Up-plunge position of /
‘blowout' in cross-section - H
M el - flat to shallow west-dipping
) by high-grade vein arrays
Footwall ,A
sediment
Footwalll
mafic

Moderate S-plunges caused
by NNW shears intersecting sill

x  We have indications of a third geometry

LONGSECTION ViEw (moderate west-dipping; our drill orientation!)

"""""""""" - our drilling is unlikely to be “seeing” all the gold
- no single drill orientation will test everything

Lamprophyre l
dykes
f x  Each geometry tends to be “stacked” (more ounces)
Flat high-grade Steep, NNW-striking shears,
vein arrays  with '‘blowouts' in granophyric zone
CROSS-SECTION VIEW . . .
llonkng norh) x  Where the different fault geometries intersect, we tend
Gold-bearing fluids in faults intersect an iron oxide-rich to get more gold (more ounces per vertical metre)

rock which precipitates the sulphide and the gold

(different fault orientation/different plunge direction)
20




P e | First Infill - Cross Section 6601700mN

Obvious open pit and UG mining potential®

458550mE 458650mE

Hole_ID Interval @ g/t Gold From Includes

BBRCO0142 24m @ 7.75 9Im 18m @ 10.15

24m @ 7.75g/t Au T BBRCO0110 27m @ 3.86 21im 14m @ 6.87

incl. 18m @ 10.15g/t Au F= or

b, BBRC0143 12m @ 1.47 56m am @ 3.31

BBRCO0111 19m @ 7.56 49m 4m @ 32.00
e and 14m @ 1.57 78m 3m @ 3.68
RiGas BBRC0144 15m @ 1.07 52m 4m @ 2.90
""""""" . and 5m @ 2.58 72m 3m @ 4.01
BBRCO0112 10m @ 1.15 116m 2m @ 3.53

| 250mRL o _
19m @ 7.56g/t Au @2
incl. 4m @ 32.0g/t Au

x  Good continuity/geometry for the first time

x  Better gold where the east-dipping and flat
geometries intersect (common elsewhere)

| 200mRL -
o o x  Flat geometry is broadly parallel to flat, late
Moderate to steep 1R lamprophyre dykes present over 6km
east-dipping geometry (rare, ultra-potassic intrusive rock that has a common
BOMBORA 50 metres . .. . . .
Section 6601700mN L — e spatial association with giant Archean gold deposits)

* ASX Releases 24 January 2017 & 31 January 2017 21




BREAKER

Resources NL

458700mE

45B500mE

| 300mRL

| 250mRL

4m @ 1.45g/t Au

4

2m @ 1.03g/t Au
Tém
| 200mRL |

T
Dolerite

| 150mRL
BOMBORA
Section 6601100mN

Ver high-grade flat I
lode (100m wide)

. « T . Saprock
I 11m@3‘5594t.rAu Tm @ 61.78g/t Au
12m@3MghAu | _"-:..d'::‘-@ 6.26g/t Au inel. 4m'@ 105.04g/t Au
incl. 3m @ 11.209%, ' 3Im @ 4.73g/t Au

(5

AW

‘ 5m @ 1.66git Au

3m @ 443g/t Au
b/
5m@ 2.27git Au

'7

Dolerite

BT Limit of Weathering

Quartz Dolerite

lOPEN

Moderate to steep
jeast-dipping geometry

50 metres
I T O .

First Infill - Cross Section 6601100mN

Obvious open pit and UG mining potential®

Hole_ID Interval @ g/t Gold From Includes
BBRCO0166 Tm @ 61.78 59m 4m @ 105.04
BBRCO0165 12m @ 3.14 48m 5m @ 6.99
BBRC0098 18m @ 2.60 54m 11m @ 3.58
BBRCO0100 3m @ 4.74 51m 3m @ 4.74

and 5m @ 1.66 74m -
and 3m @ 4.43 84m 3m @ 4.43
and 5m @ 2.27 94m -

Flat, very high-grade “reef” up to ~100m
wide in section

Steep/flat intersections likely to increase gold
ounce per vertical metre

* ASX Releases 24 January 2017 & 31 January 2017 22




PR e 1 2017...the Year Ahead

The Growth Plan

x  Main focus on defining open pit resource (minimum two RC rigs; one diamond rig#)
...complete 100m x 20m infill drilling to finalise 2D mineralisation geometries
...then 40m x 20m infill driling to define resource (some in tandem with 100m x 20m drilling)

x  Gradual ramp-up in diamond drilling expected to assess depth potential (UG mining targets)

x  Selective drilling of gold intersections “floating in space” along strike
...establish geometry, then follow-up as required (in tandem with above drilling)

x  Preliminary metallurgy, environmental and water assessments planned to start in March 2017 quarter
x  Reconnaissance aircore driling of regional gold targets

x Likely Resource Timing
...Exploration Target (timing determined by data; need to clarify geometry in different areas)
...Initial JORC Resource by 31 December 2017 (followed by staged updates)

# Diamond drilling 50% funded (up to $150,000) under the WA Government’s Exploration Incentive Scheme 2016/17 Co-Funded Driling Program 23
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Pt | IN Summary

A rare greenfields gold discovery of size with potential high-
grade mining optionality in a premier mining jurisdiction

Obvious open pit and underground mining potential

...eg. 18m @ 10.15g/t Au from 9m; 7m @ 61.78g/t Au from 59m)

Strike and depth extensions are likely
...eg. 37m @ 3.44g/t Au 600m north of discovery

Steady news flow expected over next 12-24 months
based on aggressive resource drilling

Strong growth potential based on early stage of deposit
“cycle”, scale/quality of project, tight capital structure
and 100% project ownership

Value

Life Cycle of a Deposit

Exploration Stage Mining Stage

X 5 Market Cap Differential

Exploration

Discovery Feasibility  Development Production Closure

Time ¢

24
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BREAKER

Resources NL | Appendix 1: Validation AC Drilling in Southern 2km

Aircore drill holes coloured by downhole average gold
with interpreted gold positions and +50ppb EOH Au

e [Ty ey a0

goe . N
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il o - "
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- ® 3 & L]
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ot 2 ey .5 .J
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i
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S

1
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m.:nargruu 1m at 1,03 ght Au EOH incl 2m at 3.03 gt
A c,-c‘- . ,;. * e 0% \
]
," CorY o | ] f ohAu
M-MDZB;R!»EDH ' ] ol ] 16.12 gt Au
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-
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* 209

1!mllldﬂgﬂl u EOH

| Breaker Aircore Drilling incl dm at 319 g/t Au h?
| Downhole Ave Goid (ppb) Im:lm-l!.ﬂg'la.u \\ / mmusq.'u...
| @120 1o 865 / \ 7 Im:ll‘m 3.37 ght Au
@ 60 10 120 ol 5 7 o) A
| @ 20 6 i/ ® a® -"0\0. ..,0. Hes @ A
- /
| g 10w 30 J \ H
o 5w w0 / \ rt g s e
gl e 30 5 L \\ / Ao ~ Enn
e 0w 3 v l 7 ;
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. A [
b / |LEGEND
2m al tlslgnA bt \ \s.: / | b S 2o
e /00e® @ L] L I ] Y| e i
? e oo S ,
i Y / S RIT STy o—
i ..i P ® " b l’ Sives A Mgt £ e
\ Jree—
i 2 st 141 gt Au b o HlﬁnllA “ Vi —
et B incl 2m at 4.15 gt \ 7 T
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ncilmll!liwnueoh ¥ |m=t|ﬂ:lq)t.nusm

Infill aircore drilling to validate and locate primary gold
(292 holes for 13,346m; ave. 44m; min. 40m hole spacing)

x  Shallow oxide intersections in dolerite”
3.3m @ 3.48g/t Au

15m @ 1.46g/t Au

12m @ 1.46g/t Auincl. 2m @ 5.55g/t
4m @ 3.66g/t Auincl. 2m @ 7.01g/t

x Shallow intersections near granite contact”

- 7Tm @ 2.58g/t Au incl. 2m @ 8.38g/t
(80m hole spacing; parked up for later follow-up)

x Several zones of primary gold interpreted

(dashed red lines)

x Conclusion - gold system is coherent/real;

interpreted gold zones then targeted by RC drilling

* ASXReleases 29 January 2016 & 16 March 2016 26




