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BREAKER | Important Notice

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the purchase or sale of shares
in any jurisdiction. This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Recipients should inform themselves of the restrictions
that apply in their own jurisdiction. A failure to do so may result in a violation of securities laws in such jurisdiction. This presentation does not constitute financial product advice and has been prepared without taking
into account the recipient's investment objectives, financial circumstances or particular needs and the opinions and recommendations in this presentation are not intended to represent recommendations of
particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which include (among others) the risk of
adverse or unanticipated market, financial or political developments. To the maximum extent permitted by law, Breaker Resources NL (Breaker) does not warrant the accuracy, currency or completeness of the
information in this presentation, nor the future performance of the Company, and will not be responsible for any loss or damage arising from the use of the information.

Certain statements contained in this presentation, including information as to the future financial or operating performance of Breaker and its projects, are forward-looking statements. Such forward-looking
statements: are necessarily based upon a number of estimates and assumptions that, whilst considered reasonable by Breaker, are inherently subject to significant technical, business, economic, competitive,
political and social uncertainties and contingencies; involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from estimated or anticipated events or results
reflected in such forward-looking statements; and may include, among other things, statements regarding targets, estimates and assumptions in respect of metal production and prices, operating costs and results,
capital expenditures, ore reserves and mineral resources and anticipated grades and recovery rates, and are or may be based on assumptions and estimates related to future technical, economic, market, political,
social and other conditions. Breaker disclaims any intent or obligation to update publicly any forward-looking statements, whether as a result of new information, future events or results or otherwise. The words
“believe”, “expect”, “anticipate”, “indicate”, “contemplate”, “target”, “plan”, “intends”, “continue”, “budget”, “estimate”, “may”, “will", “schedule” and other similar expressions identify forward-looking statements.
All forward-looking statements made in this presentation are qualified by the foregoing cautionary statements. Investors are cautioned that forward-looking statements are not guarantees of future performance and

accordingly investors are cautioned not to put undue reliance on forward-looking statements due to the inherent uncertainty therein.

Competent Persons Statement

The information in this report that relates to Exploration Targets and Exploration Results is based on information compiled by Tom Sanders who is a Member of The Australasian Institute of Mining and Metallurgy. Mr
Sanders is an officer of Breaker Resources NL and his services have been engaged by Breaker on an 80% of full time basis; he is also a shareholder in the Company. Mr Sanders has sufficient experience that is relevant
to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves'. Mr Sanders consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

#The information in this report that relates to the Mineral Resources and Exploration Targets is based on information announced to the ASX on 2 September 2019. Breaker confirms that it is not aware of any new
information or data that materially affects the information included in the relevant market announcements, and that all material assumptions and technical parameters underpinning the estimates in the relevant
market announcement continue to apply.

Table: Lake Roe Project Bombora Deposit Mineral Resource September 2019 Classification Tonnes Au (g/) Ounces
Indicated 18,356,000 1.4 803,000

Notes:
oes Inferred 4,853,000 1 178,000

¢ Reported at 0.5g/t Au cut-off
* All figures rounded to reflect the appropriate level of confidence (apparent differences may occur due fo rounding) Total 23,210,000 1.3 981,000



fiC SREAKER | Corporate Snapshot

Aligned with shareholders, tight register, well-funded

Senior Team Capital Structure

Tom Sanders Executive Chairman (geologist) x |ssued Securities 231.3m fully paid shares)
Mark Edwards Non-Executive Director (lawyer) (5.3m unlisted opfions)
Mike Kitney Non-Executive Director (process engineer) x  Market capitalisation ~$58.0m ($0.25/share; 10/02/2020)
Linton Putland Non-Executive Director (mining engineer) x Cash $9.5m (31/12/2019; no debt)
Michelle Simson Company Secretary

. . x  Tight share register 50% Funds and high net worths
Alastair Barker Exploration Manager

Management alignment 11% Directors
Michael Outhwaite Supervising Geologist
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i FREARER | Quality location and geology
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Bombora: a large lode system
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*ASX Release 2 September 2019
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BREAKER | 1. Bombora high-grade lodes (known)
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1. Bombora high-grade lodes (known)
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*ASX Releases 7 July 2019 & 31 January 2020



i tn | 1. Bombora high-grade lodes (new)
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JC BREAKER | 2. Shallow camp-scale discovery
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BREAKER | 3. Regional discovery
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§C EREAKER | Summary

Camp-scale, greenfields discovery, 100km from
Kalgoorlie: a rare commodity

Existing 1Moz Resource* de-risked: Mining Lease,
metallurgy, environmental and mining studies

2020 focus on growth, to de-risk future development

Paths to growth are clear:
1. Bombora growth (known and new lodes)
2. Shallow camp-scale discovery

3. Regional discovery

When we drill, we find: quality geology, large
footprint de-risk exploration

Lake Roe Gold Project




Thank you

BREAKER

Resources NL
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