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Resources N~ Disclaimer & Competent Persons Statement

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to
the purchase or sale of shares in any jurisdiction. This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such
jurisdiction. Recipients should inform themselves of the restrictions that apply in their own jurisdiction. A failure to do so may result in a violation of securities laws in such jurisdiction. This
presentation does not constitute financial product advice and has been prepared without taking into account the recipient's investment objectives, financial circumstances or particular
needs and the opinions and recommendations in this presentation are not intended to represent recommendations of particular investments to particular persons. Recipients should seek
professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated market,
financial or political developments. To the maximum extent permitted by law, Breaker does not warrant the accuracy, currency or completeness of the information in this presentation,
nor the future performance of the Company, and will not be responsible for any loss or damage arising from the use of the information.

Certain statements contained in this presentation, including information as to the future financial or operating performance of Breaker Resources NL (Breaker) and its projects, are
forward-looking statements. Such forward-looking statements: are necessarily based upon a number of estimates and assumptions that, whilst considered reasonable by Breaker , are
inherently subject to significant technical, business, economic, competitive, political and social uncertainties and contingencies; involve known and unknown risks and uncertainties that
could cause actual events or results to differ materially from estimated or anticipated events or results reflected in such forward-looking statements; and may include, among other things,
statements regarding targets, estimates and assumptions in respect of metal production and prices, operating costs and results, capital expenditures, ore reserves and mineral resources
and anticipated grades and recovery rates, and are or may be based on assumptions and estimates related to future technical, economic, market, political, social and other conditions.
Breaker disclaims any intent or obligation to update publicly any forward-looking statements, whether as a result of new information, future events or results or otherwise. The words
“believe”, “expect”, “anticipate”, “indicate”, “contemplate”, “target”, “plan”, “intends”, “continue”, “budget”, “estimate”, “may”, “will”’, “schedule” and other similar expressions identify
forward-looking statements. All forward-looking statements made in this presentation are qualified by the foregoing cautionary statements. Investors are cautioned that forward-looking
statements are not guarantees of future performance and accordingly investors are cautioned not to put undue reliance on forward-looking statements due to the inherent uncertainty
therein.

Competent Persons Statement

The information in this report that relates to Exploration Targets and Exploration Results is based on information compiled by Tom Sanders who is a Member of The Australasian Institute of
Mining and Metallurgy. Mr Sanders is an officer of Breaker Resources NL and his services have been engaged by Breaker on an 80% of full time basis; he is also a shareholder in the
Company. Mr Sanders has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a
Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Sanders consents to the inclusion
in the report of the matters based on his information in the form and context in which it appears.

The geotechnical information communicated in the slides in this presentation relating to Breaker Resources’ exploration results prior to 1 December 2013, and its assessment of exploration
completed by past explorers, was first prepared and disclosed under the JORC Code 2004. It has not been updated since to comply with the JORC Code 2012 on the basis that the
information has not materially changed since it was reported.
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x Large new gold system identified under cover
100km east of Kalgoorlie (Lake Roe Project)

x  4.4km zone of economic interest identified by
~37,000m of scoping-style RC and AC drilling

x  +1Moz open pit and +1Moz UG potential
(sulphide lodes in fractionated dolerite)
(oxide up to 22g/t gold®, primary up to 25g/t gold®)

x  Two separate primary zone discoveries

x  RC drilling in progress to join the discoveries up
over 2.2km in prep. for resource delineation drilling

x ..then we scope the next 2.2km to north

x  Thin cover, grade options, nearby plants
Strong news flow for foreseeable future

Breaker Snapshot

Strong upside based on potential size of Lake Roe gold system,
100% project ownership and $41M market cap

Life Cycle of a Deposit

Exploration Stage

Mining Stage

Value )

significant “exploration risk” already mitigated

Exploration Discovery Feasibility Development Production Closure

Time | v

# Definition: Tier 1 deposits are “World-Class" mines. They are large, long life and low cost. Using long run commodity prices Tier 1 deposits generate >$300m pa of revenue (i.e. >250ktoz pa of gold)

for >20 years and are in the bottom 20% of the cost curve (Schodde 2011)

* ASX Releases 30 September 2015 & 18 April 2016
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Shore Price

BREAKER

Resources NL BRB Corporate OverV|eW

A team of experienced industry professionals focused on shareholder value

Board

Capital Structure

Tom Sanders - Executive Chairman
Mike Kitney - Non-Executive Director
Mark Edwards - Non-Executive Director

Michelle Simson - Company Secretary

50.50

- olume Bombora
S pe—— Discovery Bombora Nth 1
s0.40 - Discovery _
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| New Gold System
Announcement

2,500,000

2,000,000

§| 1.000.000
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Daily Volume Traded

Listed on ASX April 2012
Tight capital structure
99.6M fully paid shares
6.9M partly paid shares
2.5M unlisted options
Strong share register
Directors: ~24%
Four funds: ~15%
Top 20 holders ~63%
Cash: ~$1.8M (30/06/2016)
Market capitalisation @ $0.41/share: ~$41M
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Gold Deposits in WA’s World Class Eastern Goldfields
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resouces N | LaKe Roe Project Location

x| ake Roe Gold Project 100km east of Kalgoorlie
(our core focus)
x  ~75% of Eastern Goldfields concealed by largely
unexplored transported cover (in blue)
x Large gold deposits are mainly in areas of outcrop
x At least 25% of Yilgarn Gold is undiscovered
(Zipf’s Law¥)
6.; Undiscovered gold deposits
E targeted by Breaker
8
Tierlgold Iy 28 Zgit I I
deposits ) i3 T2y g uiga';ggég“f'ﬁ“ﬁégg

# Zipf's law is a law about frequency distribution. It correlates well with natural distributions such as the frequency of words in language, size of city populations and the size of rivers.
Reference: Guj et al 2011, ‘A Time-Series Audit of Zipf’s Law as a Measure of Terrane Endowment and Maturity in Mineral Exploration’, Economic Geology, v. 106, pp. 241-259
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Lake Roe Gold Project Location
s = n s " 0y, e i

¥ i 8 b

Lake Roe
Project
556km?)

resouces . | Lake Roe Gold Project Setting

Located 100km east of Kalgoorlie (~550km? project area)
between Carosue Dam and Karonie gold deposits

Thin transported cover (5-10m generally)

Minor historical exploration (dormant for last ~20 years)
applied for vacant ground in late 2014

Rare geological setting — all gold targeting “vectors” in one place;
between two major shear zones that converge

Fertile structure v Domal geometry v “Bends” v’

Alteration v' Favourable host rock v

Main host rock is a thick fractionated dolerite
(dominant host rock for gold in WA)

Two operating gold plants within ~60km
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Aircore drill holes colour-coded by end-of-hole gold

over aeromagnetics (+50ppb gold outline in red)
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* ASX Releases 26 August 2015 & 30 December 2015
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Results

) ¢

Geochemical drilling over 6km zone (no outcrop)

x  Phase 1: 87 holes for 3,187m over 6km (ave. 37m)
Hole spacing 80-160m (“elephant” spacing)
Line spacing  400-1,600m (holes 60° to west)

Drilled to “refusal” (only effective in soft oxide)

Down hole gold/end-of-hole multi-element analysis

Best intersection 5m at 6.12g/t Au (incl. 1m at 22.44g/t)"
and other wide intersections

Cohesive end-of-hole gold up to 300m wide * (+50ppb);
anomalous pathfinder elements (Ag, As, Sb etc.)

“New Gold System Identified” (ASX 26 August 2015)

Lake Roe - Phase 1 Aircore Reconnaissance

Phase 2/3 drilling instigated in southern 2km area (Bombora)
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[ BREAKER ' Lake Roe - Phase 1 Aircore Drilling

75% of 6km zone is off the salt lake Cover is thin (typically 5m-10m)

Track-mounted Aircore Rig

BACO0765 Gold Tail 32-33m; 22.44g/t Au Typical Regolith Profile




BREAKER ' | ake Roe Phase 1 RC Results

RC drill holes coloured by downhole Wide-spaced RC drilling to assess the primary gold distribution
average gold (coloured dots) (after Phase 2/3 aircore drilling)
S Y Y Vimew
\‘\ \ ' RC Downhole Ave Gold (ppb)
‘\““W"‘—'zds sf \ g I x 6,703m RC drilling (36 holes, Feb-April 2016)
ross section 5% 90
) r\*‘— 6600600N ‘\ Z e = - wide spacing over 2km x 1km area to scope primary zone
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* ASX Releases 16 March 2016 & 18 April 2016 9

i . -




PR | Lake Roe RC Drill Section 6600600N

Resources NL

Bombora RC Northernmost Drill Cross Section (looking north; downhole grades in ppb)
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BREAKER | Lake Roe RC Drilling Implications

Planned Phase 4 Aircore Drilling (blue Ilnes)

An evolving understanding
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* ASX Release 16 March 2016 ' . 11
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Aircore holes by downhole average gold

Aircore results confirm potential of Bombora North over 4km

Lake Roe Phase 4 Aircore Results
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Bombora North Discovery (Phase 2 RC)
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BREAKER | phase 3 RC and Diamond Drilling in Progress

Resources NL

Photo 1: Lake RC Drill Rig in Foreground; Diamond Drill Rig in Background
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RC Phase 3 downhole ave. GOLD
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“Filling the Gap” - Phase 3 RC Results

e 12m @ 4.41g/t Au from 48m including 9m @ 5.70g/t or 3m @ 12.15g/t;
* 17m @ 1.59g/t Au from 28m including 8m @ 3.16g/t or 3m @ 9.71g/t;

* 4m @ 10.08g/t Au from 156m

e 11m at3.11g/t Au from 8m, including 7m @ 4.55g/t Au*

(*ASX 20 Sept 2016)
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x  Objective - establish a 2.2km zone in prep for resource drilling
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Diamond Drilling Just Completed

RC - Downhole ave. gold Aircore - Downhole ave. gold
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RC - Downhole Average Gold

Diamond Drilling in Progress

Aircore - Downhole Average Gold
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st | [N Summary

x  Breaker has made a large greenfields gold discovery hidden by thin
transported cover in premier jurisdiction 100km east of Kalgoorlie

x Clear potential for +1Moz open pit and +1Moz underground R = 7ot i ey
mining (sulphide lodes in fractionated dolerite with scale)

Life Cycle of a Deposit
L. L . . . Exploration Stage Mining Stage
x  RC drilling is in progress targeting a 2.2km zone in preparation =
for resource definition drilling (1.6km already in the baq) 1 2 T )
7 \* N /
. . / \ \' - 3
x ...we will then scope the next 2.2km along strike where 3 -I-'"/ s i
known gold and strong alteration is apparent B T ariicant ~explosaiionsidk* alioudy mitigaied
Exploration Discovery Feasibility Development Production Closure
x Steady value build based on expanding resource likely Time

(not yet reflected in market capitalisation)

x  Steady news flow for foreseeable future
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Tom Sanders
Executive Chairman

ASX Code: BRB

www.breakerresources.com.au
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